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Recent Times: Accelerated Learning, New Synergies
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2 220 Evolution of Global Cumulative installed Capacity 2000 - 2011 (MW)
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Europe alone has installed more in 2011 than the total capacity outside Europe.
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PV Economics: Attractive IRR
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259, PV IRR in 2012
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Notes: IRRs incorporate changes in FiTs /incentives
System price reduction from January 1 to December 31
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PV Power Plant Value Chain

Bankability

balance sheet; track record;
Component and site capital structure; partnerships
engineering qual. 100 bps of IRR equals ~ $0.25/W
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Panel MFG
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Fab Equipment minimize permitting;
least cost transmission
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Transparency is a Necessity
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Representative PV Project Development Timeline

Development $ at Risk Development $ Funded by Project Finance

Year 1 Year 2 Year 3 Year 4 Year 5
Q1 | @2 | a3 | a4 | a1 | 02 | a3 | s | a1 | 02 | a3 | a4 | a1 | a2 | a3 | aa | a1 | a2 | a3 | a4

PPA Bid & Negotiations |
* Execute PPA |
I
Establish Site Control Secure
(Private Land: Secure land option / BLM: Cost recovery) Land
l I |
Permitting :
% Obtain Permit:
¢ 2(5)‘; Interconnection Agreement :
;0 % Execute Interconnection Agreement |
1
Procurement/Construction of Interconnection
Substation & Network Upgrades
|

Project Financing '

I
¥ Secure Project Financing
I

SitePrep  Construction of PV Plant
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Power Plant Design Guidelines
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